Overview of Irish GAAP Taxonomy 2006-12-31 development 
This release of the  XBRL Irish GAAP Taxonomy is to cover the changes in accounting polices / standards since the initial taxonomy, namely FRS20-29, the taxonomy is for general purpose Irish commercial & industrial (C&I) companies.  It is a Public Working Draft for public comment. The taxonomy covers Irish GAAP accounting requirements up to and including 31st December 2006, excluding FRS27.

The following document outlines the major changes and updates made to the original Irish GAAP taxonomy.  The items are categorized as follows:

· Financial reporting Standards updates (FRS 20 – 29);

· Structure of the IRISH GAAP ci DTS;

· General update from the previous release of the Irish GAAP Taxonomy;

· References; and

· Known issues. 

1. Financial Reporting Standard updates (FRS 20-29)

The Irish GAAP ci DTS now includes concepts that describe the contents of FRS 20-29 inclusive. The presentation, calculation, label and reference linkbase files have all been updated as appropriate. The majority of the work required related to financial instruments (FRS 25, 26, 29).

FRS 20-29 corresponds to equivalent international accounting standards. Where possible, the same element names were used as are currently used in the IFRS-GP taxonomy. It proved not to be possible to utilise IFRS-GP element names for financial instruments due to the fact that the financial instruments aspects of IFRS-GP are still a work in progress. 
2. Structure of the IRISH GAAP ci DTS
The Taxonomy has been modularised into three main parts:

(i) ‘primary terms’ include concepts that describe the contents of financial statements. This comprises income statement, balance sheet, cash flow statement, statement of total recognised gains and losses, note on historical cost profits, accounting policies and explanatory notes to the financial statements. 

(ii) ‘reports’ include the reports that typically accompany statutory financial statements. These are the directors’ report, auditor report, accountant report, and the statement of directors’ responsibilities. 

(iii) ‘common data’ include commonly reported information that is not statutorily required. This includes information about the reporting entity, ownership of the document, and standard information typically included in statutory financial reports. Notwithstanding the removal of numerous superfluous items form this section of the taxonomy, the remainder still exceed the disclosures actually included in typical financial reports.

The ci DTS has been modularised. The file structure is as follows:

	Schema files
	Linkbase files
	International equivalent schemas

	Ie-gaap-ci-2006-12-31
	ie-gaap-ci-2006-12-31-presentation

ie-gaap-ci-2006-12-31-calculation
	

	Best Irish schemes:
	
	

	ie-gaap-pt-2006-12-31 contains:

Irish GAAP financial statement reporting terms
	ie-gaap-pt-2006-12-31-label

ie-gaap-pt-2006-12-31-reference
	ifrs-gp-2006-08-15

	ie-gaap-pt-2006-12-31-roles contains:

Roles that may be utilised in conjunction with primary terms when creating presentation and calculation linkbase files
	
	ifrs-gp-rol-2006-08-15

	ie-gaap-rep-2006-12-31 contains:

Accountants report, audit report, directors’ report, directors’ responsibilities, financial statements dates and periods. These are not part of the financial statements but are part of financial reports.
	ie-gaap-rep-2006-12-31-presentaion

ie-gaap-rep-2006-12-31-label

ie-gaap-rep-2006-12-31-refernce


	No UK or IFRS equivalent but would be the equivalent of the US-GAAP 2005-02-28 MDA, accountant’s report schema files

	ie-cd-2006-12-31-roles contains:

Common data relating to the reporting entity and the reporting document
	ie-cd-2006-12-31-presentation

ie-cd-2006-12-31-label


	Int-gcd-2005-08-15

	Other base schemas:
	
	

	Ref-2004-08-10
	
	

	restatedlabel 
	
	


The files are structured to optimise future convergence with IFRS and appropriate use of GCD. At the appropriate time, the IFRS-GP and GCD schemes may be incorporated into the Irish GAAP DTS in place of the currently used schema files. This ie-gaap-rep schema file will always need to be locally developed in response to the local regulatory environment.

3. Update from the previous release of the Irish GAAP Taxonomy
The most significant matters addressed as follows:

(i) Re-organisation of the presentation linkbase. The presentation linkbase was re-ordered to correspond more closely to the structure and order of Irish GAAP financial statements. 

(ii) Re-working of all financial instruments and related concepts. FRS 25, 26 and 29 requirements required review of existing elements relating to FRS 4 and 13. These five standards were considered in totality to ensure overall coherence of description of these standards in the taxonomy

(iii) Removal of duplicate and superfluous concepts. Previous versions included significant numbers of duplicate, superfluous and arbitrary elements in all parts of the taxonomy. There are now significantly fewer ‘common data’ elements. In addition, segmental information (SSAP 25), and mergers and acquisitions (FRS 6) have been simplified and restructured in accordance with best practice, and other generic elements that have no identifiable regulatory basis have been removed. There is now greater coherence and consistency between each of the primary financial statements, and between the primary statements and explanatory notes.

(iv) Re-working of retirement benefits concepts. FRS 17 was recently amended to include new disclosure requirements that correspond to the equivalent international accounting standard, particularly in relation to defined benefit schemes.

(v) Inclusion of fair value reserves and related components in accordance with recent legislation. 

4. References 

The relevant references used during the course of this engagement include the following:

(i) IFRS-GP taxonomy (2007 draft)

(ii) US-GAAP taxonomy (2005-02-28 version)

(iii) US-GAAP taxonomy (2007 prototype supplied by Charles Hoffmann)

(iv) USFRTF-PatternsFiles-2007-04-17(supplied by Charles Hoffmann)

(v) UK-GAAP taxonomy (2007-01-15 PWD version)

(vi) DCC plc financial statements 2007 and 2006

(vii) ICAI disclosure checklist for financial statements (October 2006)

(viii) ICAI pro forma financial statements (October 2006)

The taxonomy was developed and validated using Decisionsoft SpiderMonkey, UBMatrix Taxonomy Designer, Fujitsu XWand, and ABRL taxonomy editing software. 

5. Known issues

The modularised ci DTS is XBRL 2.1 and FRTA compliant with the exception of the following matters:

· Use of the registered label role as defined in the xbrl.org namespace. Until such tie as this role is registered on the link role registry (LRR), this FRTA error is unavoidable as long as the restatedLabel.xsd file is part of the ci DTS

· Tuples that are defined in the pt schema do not have an accompanying pt presentation linkbase. The presentation linkbase that presents tuples is the ci presentation linkbase. Because the presentation linkbase is not associated directly with the base schema in which the tuples are defined, a FRTA error arises. We can create a pt presentation linkbase to eliminate this FRTA error id required. 

Areas for consideration noted to date include, FRS 20-24 inclusive have been reviewed and appropriate elements identified for inclusion. Two noteworthy matters have arisen:

(i) FRS 21 supersedes SSAP 17 and FRS 22 supersedes FRS 14. Both SSAP 17 and FRS 14 have been withdrawn by the ASB. There are taxonomy elements included that describe the contents of SSAP 17 and FRS 14. It is proposed that these elements should be deleted from the schema file on the basis that they do not form part of Irish GAAP as at 31 December 2006. Furthermore, given that the previously released version of the Irish GAAP taxonomy (30 September 2005) is not widely used, the deletion of elements corresponding to the contents of SSAP 17 and FRS 14 would not have any significant impact. 

(ii) There is a significant amount of similarity between the content of FRS 20-29 and equivalent international standards. For the purpose of making changeover by Irish entities from Irish GAAP reporting to IFRS reporting as seamless as possible, it is proposed to use the same element names in the Irish GAAP taxonomy as are used in the reporting. This approach is subject to agreement with the IFRS-GP taxonomy IP policy. 

