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Summary

This statement should be completed by owners of a taxonomy seeking Approved status from XBRL International.  It has two main purposes:

1 To provide a formal statement by owners of a taxonomy that they have:

a Met all the MUST requirements in the Financial Reporting Taxonomies Architecture [FRTA] document or, in the case where they believe certain such requirements are inappropriate, have provided justification for not meeting them.  These primarily concern the technical design of a taxonomy.

b Met all the MUST requirements in Financial Reporting Taxonomies - Requirements for Approval [FRT-RAP] document.  These primarily concern open review, file naming, documentation and the provision of instance documents.

2 To provide supporting information to enable reviewers and users of the taxonomy to understand how particular FRTA and FRT-RAP requirements have been met.

This statement does not replace other supporting documentation required with a taxonomy.  It may be published with the taxonomy.  

The completed statement should be included with the taxonomy files and other required documentation when submitting a taxonomy for approval.
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1.
Taxonomy Details and Statement of Compliance

Owners submitting a taxonomy for Approval MUST ensure all fields in the following table are completed. 

	Name of taxonomy
	

	Namespace(s) 
	

	Owner(s) of taxonomy being submitted for Approval 
	

	Name of authorised representative of owners who is submitting the taxonomy for Approval.   (This person will be treated as the main contact on compliance and approval issues.) 
	

	Address
	

	Phone number
	

	E-mail
	

	Alternative contact name 
	

	Address
	

	Phone number
	

	E-mail
	

	Date of submission for Approval 
	


By submitting this document, the taxonomy owners certify that they have taken all practical and reasonable steps to ensure that their taxonomy meets all the MUST requirements set out in the latest versions of the Financial Reporting Taxonomies Architecture [FRTA] or, in the case where they believe certain such requirements are inappropriate, have provided justification for not meeting them, and the Financial Reporting Taxonomies - Requirements for Approval [FRT-RAP].

They also confirm that their taxonomy is fit for purpose and is now at the completed stage, having satisfactorily finished the public working draft phase.  

This document may be submitted electronically.  Completion of the table above will be treated by XBRL International as a commitment by the taxonomy owner(s) that they stand behind the information in the document.  

2.
Supporting Information - Technical Tests

Taxonomy owners MUST provide the following technical reports to accompany this compliance statement.  

1 Reports confirming that the taxonomy is compliant with the latest version of the XBRL specification from at least two applications approved by XBRL International for this purpose. 

2 Reports confirming that the taxonomy passes all automated tests for compliance with the FRTA from at least two applications approved by XBRL International for this purpose. or, in the case where they believe certain such requirements are inappropriate, have provided justification for not meeting them 

3 Reports confirming that instance documents accompanying the taxonomy are compliant with the latest version of the XBRL specification from at least two applications approved by XBRL International for this purpose.

Applications approved by XBRL International for testing are listed via the Taxonomy Recognition page on the XBRL International website.

3.
Supporting Information - Instance Documents

As stated in the FRT-RAP, instance documents accompanying a taxonomy MUST reflect the type and range of data for which the taxonomy will typically be used.  They MUST also accurately represent the data they are intended to describe.  

Taxonomy owners MUST provide a document accompanying this statement explaining:

a Why the financial reports represented by the submitted instances were chosen and why they form a representative sample.

b What proportion of elements in the taxonomy the instances cover and why this is sufficient to give confidence in the content and design of the taxonomy. 

4.
Supporting Information - Open Review

Taxonomy owners MUST provide a report, accompanying this statement, giving a full picture of the open review process undergone by the taxonomy and the results from this.

As stated in the FRT-RAP, a taxonomy MUST go through open review by users or prospective users after Acknowledgement.  This review period MUST be for a minimum of 30 days.  All comments received MUST be evaluated, cleared, resolved or rejected through a documented process.  The taxonomy MUST be adjudged by its owners to be complete for its purpose and to have finished the working draft stage.  A report describing the review process and the handling of all comments MUST be submitted with the application for Approval.

5.
Supporting Information - Checklist of Taxonomy Features

The table in Appendix A lists FRTA requirements on which supplementary information or specific confirmation of compliance is required from taxonomy owners. 

Taxonomy owners MUST provide this information.  They may do so either by adding information within the table, entering cross-references in the table to supporting documentation or providing an additional accompanying note.  If the information is provided in an additional note, this should be made clear in the table. 

The information requirements in the table in Appendix A may be updated from time-to-time in line with changes to the FRTA.

APPENDICES

A.
Checklist of Taxonomy Features

As explained in Section 6, taxonomy owners MUST provide the following supplementary information on compliance with particular FRTA requirements.  

	FRTA Section
	Rule
	Information Required
	Information on the Taxonomy

	2.1.1.
	A taxonomy schema MUST define only one concept for each separately defined class of facts.
	Brief explanation of (a) basis for defining concepts which appear in the taxonomy and (b) exceptions to "normal" practice and / or issues which might puzzle a reviewer or user. 
	 (Owners may enter information in this table, provide cross-references to where the information may be found in other documents, or provide an accompanying note.)  

	2.1.2.
	Contextual and measurement information in XBRL instances MUST NOT result in different elements in a taxonomy.
	Brief explanation of what classes elements may appear to contain contextual information in their standard labels (i.e. which may appear to break the rule).
	  

	2.1.15.
	There MUST NOT be internal structure in label text that requires software to draw inferences about the meaning of the label.
	Brief explanation of rules / conventions used by taxonomy author in creating labels  (e.g. "followed standard terminology in model financials).
	  

	2.2.10.
	The beginning balance, the ending balance, and any adjusted balances of an item for a period MUST be represented as a single item.
	List of movement analyses in taxonomy.
	  

	3.1.10. and 3.1.11
	Any role type definition for an extended-type link MUST have a human-readable explanation in its definition element.  

Any role on an extended-type link other than the standard role MUST use a namespace owned by the taxonomy author.
	List of roleTypes for extended-type links, each with definitions and roleURI.
	  

	3.4.4.
	The requires-element arc MUST NOT be used when a tuple construct can adequately represent the same constraint.
	List of requires-element arcs with explanation of why a tuple cannot represent the constraint in each case.
	  

	5.1.1.
	An extension MUST NOT modify the meaning of concepts in the base.
	Brief explanation of main changes to existing elements in the base taxonomy and why these do not modify meanings.
	  

	5.1.5.
	An extension needing a tuple that is consistent with the meaning of an existing tuple in the base MUST be defined in the extension taxonomy schema.
	List of tuples created in the extension taxonomy which contain children defined in other schema, with brief explanation of why meanings in the base and extension are consistent.
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